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FERFIOT: T RAIE 9% FHeT GAaT Tell ot & fAC g i a8 ¥ MIRed oaforgaiRa Red (femew) & w@pfa & awr 56
RAE &1 qof w1 a1 3R ¥ F IR cgra@Re 3e¢eT & AU G@eT A1 gAfdaRor fRar S geadar B RAE & geqa fem & fav
JAd: o A A SwEr § Jeaf MRy faeaweiy 3R s gEer 1 T S 7 gY 6o JA T § fohg MRew g
e Far 5 gege RO i amvel @y @ o §1 NIRTE v FaAE, el @ &1 RO A 50 ared ae arr safeaat & segedt
Jrar faaRt & foRder gl g fohar aram &1 I ARIY HeT &9 & ISl F AR R arar o7 {BE w9iawer A e o g dr sreasear
& Reufa & 3Eeh & o aria @ sadr 9ffe & ST Fhr B
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F THAS BN FH &TAA F FROT FG AT Fary garawon w1 ey g &

3 T S feoel, doTd, gRATOT, HERTSE, dAAeRs 3R Fellcsh 3T T & HA & 30
ST T Teh 37 RE Serd &1 g@ll 3R 5 3R #eAR, 3H 3R WER 9= &t & dhael
20% ISET Sferd &1 IRUTATTET o1 Tl Al g §EACRON AL HGT AU 3R e &
EEdTaROT T S g oo AR @ gsar gl

WIRAT 1: F Toed # W Toed A e it =3t & @ ¢ (2017-18)
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AP AS BR CG DL GJ HR JK KA KL MP MH OD PB RJ TN TS UP WB
Sources: State Budget Documents; PRS.

g & aul & TeAl # T qefd 1 afq Ag @), JhFHR # Sfiewdt gIras A swd

SeweY & &) gl & g foieT Tl T AT ToTed gefd 14% F A W@, 30¢ g GaRT HATEST
feram STwam| gTer & At A T & I AT H 9% HN ATNH & F e g (2012-15), ShfF wger
& HPIE HA FHA gl IR Ig Rae ST & aF 30 ToT FAT Fq3ES & 91T g Fehod &, ST
fo femfaf@a Yafes 2 # vefdfa fFar r 1 Seawea @ 6 98 Fopaee s Joa W
3rea g, TS99 3colgd W Teg ¢aw afAd §1 I8 ¢ow Shivadr & enfae =87 foFar = g

@ 2: e # dted W F dHha Baar @ F 7o o A Siwwd F siaeta gamas A S @
e §
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AP AS BR CG DL GJ HR JK KA KL MP MH OD PB RJ TN UP WB
= 2005-15 2012-15 e Assured tax growth rate for compensation (14%)

Note: Data for Telangana unavailable.
Sources: State Budget Documents; RBI State of State Finances; PRS.

FEATANOT g ¥ =g @« yrgfAwae age &

14 § faa 3mier & gomal & aRoTAETwT Fig & T B 39S F F I97 FEAT (42%) FEAART
fepam &1 whorea®d faffie Aot & v he AR et Helfird ganm, g 2ud gu f& Ieat &
U 39N TTATASATS & ITER oFF Fe I el g1 §EAROT H gefer & de o= sole qer
fehT 97T, 3o fR1eT W gy i WA [ARET W@ E, T TR | 9T # 5 g3 &l
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Note: Figures for 2016-17 are revised estimates and 2017-18 budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

IRT H &g 67, 3l At 3t oo 39 At & Ov 3erRh §, sefe T oy, e,
Flofel T FaEd IR H & fov| Mo $o a5t & ke d@f To7 anffes &7 § &g TWHR &
HqFE IS T A &1 3G & fAv 2016-17 & AT GERT @11 28 o IS ¥V o
I I AW §| TE e WHR & 7T § 70% HfAF §, A 16 ar@ A5 39T A7 (g & a7
H ot B AT S aTe Jiefere A g gre) |

gl & ant # Tt & o A fefQf@d & Rt qRads g3 & (i) 14 9 faw 3T & gedt &
STE el T o FEACRT # gefd, (i) a&d vd dar & (SHewd)) &1 esnd, AR (i) Fo awel
fadr gavsr diar # ge, el 50 RAE # Rod $o avt & 19 =i (Reeh afga) & afi¥s
g9 & IMUR W 31 facdira fufa 1 faeayor fear arar 81 RAE 30 $o ygfaat 1 off weqa
FAT &, S T Fr iy eufa i carear w1 §

Sewdl #F FT TS A 14% JEA FT IRAAA, UT FS dieTae ar TFHd o

FAFAR TSI H T F1 F UG, FoI TorEd $T 997 A1 ¢

AT a W Tt i qorea wiftaat & 3aa @R 4: UsdAl F Tere A w=ar (2017-18)
39T T AT HT AU a5 fFdm &ler &1 a&g AP [ 23% VST
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T HA F (MO & dEed, F AT H o ——
fAeAfaf@d & agell & gricaar em@Aer gidr A ()  CG T 2% 1%
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Hoq &, (i) Tt Hr TS 3L, (iii) qEgat GJ 14% " 12%
AR TfIEt WS &, 3R (iv) T sTE, HR 16%  10%
JK 9% 57%

SIS | 2017-18 3 3T 19 T & Fof Tokd H
TIT & R AT GEAT T 47% Bt T IFAET KL
¢l Sea@eld ¢ o SvddT & o] gl & ggel MH
TAl @RI A AT 9T T A| SHeaer F o
541 g (Iom) afed fafdesr srcer i N
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Yoeh, IeT &1 o HIU H agell Sl aTell oeh, Sedlie ATAS g1 2017-18 H 3oioh Toed A IR &
TorEg & feaerT 3iad 7% @

TT HT AT TSET T 46% TEET &g TEHR T WIed 81T & : (i) FaF & H o7 i feaelr
& T H 26%, 3R (i) A3 HR 3T HR—KAT g FeFdLIaE & & F 20%| St & @
4 # yefdia frar T &, feeeh, #gRTSg, Affeeg 3R Feled S TsT &g W A @ § 3R

HIAT TR TSET (70%) 9 FGF & SR FA &1 gAY AR 37 A, R, 3Nfsem, 57 va
HHR S TS g W 39eTTha U R § 3N 30l T & SIRT 40% I1 3HY HF Aoied

AT A Ll

TS F6 daHde el Fhd 8§, SHead aRwe F anffes w9 & faokr form smean

STHEY &1 AP A F Teel, Ycdeh Tod Ig aF X I & bl ae 3t W Hlar @ T (S ded
&F) ST SATUT 3R 3 TFET AT g FAT gl AT Tg Y AT foF TFT AT g7 A A & HROT

T TE], SR affRIeT FfieT T e HRT-3eRT Tsdl H 37e19T 37T g1 Hohell AT| SHTHET L@l &

FeTd, &g AR TN, T @ SFE A X H FAGRT F HT FFEadr qfFd g1 U R A e
TEGIT W goT SFH A I Th FAW X W I S| gHA1 3 I5 & o <or & qaf vt A

IR AMA W Th FAMT & T & qEed SMear|

g8 fav Slivad! aRvwe, Gws &g 3k asg & fad @0 aiffe §, @el aeqa 3l danit & fav
cFm A1 gt AURa Hel| I8 v 75% ae & forr Suen (g #T 33% ae g AR AY 67% H
I Usg & FAT dle AW )| g0 3Y g & T 3ifaw Aoy (gerdage dle) & fow 31 voat
(el 3R qegadr afga) & @ 20 U= 1 WA g gram| haer gl W uRwe goma 3 f
e 3R ToT THR HAA: helF SHTHST 3R A7 Svadr 1 &3 it JfeRgRd wi

Nead & any g F a5 W &l

SNTHE & AN @t a&qe 3R Ao’ ol S Folew & Fafia &1 718 §: (i) 5%, (i)
12%, (iii) 18%, (iv) 28%, 3R (v) SNTHEr H;TEST TF & AT 28%| 0h IfARFT F& aw3il
@ 0% SFH TolT # T@r I § (5w 318 I § 6 9 geie ¢ Hise & fav o gl 3ik
FS F ge & TS ¢

3G & T Shead! & om] gl & 9gal FRI W &ard 1 &l [afdiest Toar & 3remer 3remer o
S8 feeell # &R &1 fShl W 12.5% EoFF S9Tam o, AfAees # 14.5%|' T8 3o TFaTssl g
& IfaRed o1, S g # U FAE | SITadr & Jced R o & HRI W 28% g agell
ST (38 HTARFT Rt R Sheaer Famaer a7 aefer Seam)|

tl?df%ﬁﬁrmm%%@sﬁwﬁwmﬁam

STEEr 7 T G@NT age S arer faffiest Eart @ enfier faRam B, S awqsit @ fadr
Yol ¢ (WS IR ifegd Afgd) 3R gexeaaie | Tedl i Fel IAeied Tieadt (F Ierea,
IR R TorEa 3R [T FF AT gTATRON) F 23% T FA BT F Shvadr # afaa g & 3750
1 50 TR F 3rclgel W I S arell Fod A AT §, i Sheadr # afFafad =@
safow SuadY & adla fAe g arer X AoIed &1 Ifaerd 396 & g1, foder Y@ras 5 &
gefa fhar o B



@i 5: Al & T Wored A dtwaea 23% ¥ ot FA Rewn Shewdr F afye ¢ (2014-16)
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AP AS BR CG DL GJ HR J KA KL MH MP OD PB RJ TN TS UP WB
Note: GST does not subsume Sales Tax on alcohol. However, this chart does not exclude such amount as this data is not available for all states.
Therefore, the percentage of tax revenue subsumed under GST is less than shown here.
Sources: State Budget Documents; Petroleum Planning and Analysis Cell; RBI State of State Finances; PRS.

&g wafta haal & Tsa v FaEEan

SITHET & o] gl ¥ Ugel Tl & Ui ¢ & & Tt H Hhfel ofel S Fargdar A1l 7 56
T A ol el X Fhd A 6 T TFA A R JRR T Sw| ST & A3 g F
a1y Shewd aRve # HeAfd & UR W (I dic & FIR0) a8 § o al § Fafd haa fav
SUAT| 388 FEGHT 3R Ya3it o T X BT TF e HT AT HT oTelba FHICH & Hehell &,
JAfeheT 3oeh UM Fg OF HA 1 ATk AT o gl & F foF TR o 3w 3Hcgel I H awge
Thd g1 et Tt & a3 3R 378 aqe S & adiel # BEeT T 39 T I Hehd §, IAH
fArafaf@a e § @ () & 3R sa=, (i) roiga 3N AREIRTd W Uo7 H wFaET 3738,
(iii) fosTell W S, (iv) 3owigd AR Geifolad W dcw T (I da ShieadT aRve sieaer &
et ST & g ), (v) aEG3 IR W & aRaes W, (vi) G5F T, 3R (vii)
AT &FH| 30T & v o7 eifoyd 3cuel R Aol & & ART 8% TeiEd 3foid axd &l

W@ 6: e W dew SFu/de f agN F IR 157w 8% Worwd AT F@ ¥ (2016-17)
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AP AS BR CG DL GJ HR JK KA KL MH MP OD PB RJ TN TS UP WB

Sources: Petroleum Planning and Analysis Cell, Ministry of Petroleum and Natural Gas; Reserve Bank of India; PRS.

g1l & aul A Uodl # FT Jgf F T el AWFR F qIES F WA & wFA §

SREr & AT & 3HeAsh 3cgel FX AMAST §, SF 3T W a1 S qTell Fod FF (e forzs
3carer AR 3rewige o JfaRed), 3¢ ¢ad 3R TIRT ¢FA| ohg PR o IRCT &r foh Showdr &
] Bl & HROT IR AT & Y AT I Jehdlel gHaN, o SHHT {3 &A1 Srwem| g4
TRl P Holhelc A & [T Ig A ST & 2015-16 H AT HT A Ased all¥sh 14%
& W 9el | 3R A & o] gl & de TRl AT & o Ased &1 df¥sh gefdr ax 14% &
A I &, o e 30 AT & TAT TS I FITAST 29| FHITAST S & AT Fo a&qg3il, S A
argll AR fRe W dg @R SIvaer J3mas dF el S|




2005-06 & 2015-16 &I 3@ & R, T<AT & X AoEd aT¥FH 15% @I 3ad &I T T
grelifeh glel & asi #, 2012-15 & &9, Y ¥ gef¥ X ot T, Tt & 9 IAsied 7 3Mad 9%
1 aTieh gefer & &of T S| 3PN Ig FR1Ee ST WEell & o 31l AT HAd HIES & I &
Hehe 1 FoTH 3MY TS, BRNEITG, ORI, el, HERISE, 3R Feor AR qRws samrel e § (2
IR 7)1 3ea@eild § o TE FHoldholded Fel Y Aoied W MR 8, FTH fehlge R Aod
SFH ATfAS g1 30 SuEdr & enfde 161 fovar amar g

@ 7: X gE0 A sitwa @ wFa 3 ¢ T Fo vl @ SAivwd F siada qaas T o FFdr §
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AP AS BR CG DL GJ HR JK KA KL MP MH OD PB RJ TN UP WB
m 2005-15 2012-15 === Assured tax growth rate for compensation (14%)

Note: Data for Telangana not available.
Sources: State Budget Documents; RBI State of State Finances; PRS.

FOT gEaraIon F vAeT F TN 981, TATAFATT A et @EF

14 § T 3T F 91 TSI F Fg A IVF eTeEs gaufr god & B &

dg A ALY Al A U B A gEAART HT &0 (i) FT w4 & A, o @y ol
HIS QT G B foh IR &l v Goh @ fohar S @b 8, 3R (if) Herameers, foras foaw
&g Ig U Tl ¢ o 38 IR & FF IR 3939T o S|

14 & fa MW7 & gora far & &g AR 1 2015-16 § TN HT gEAART T ST aTel Herg
T AT 32% T TGIH 42% HX oAl AU |2 AT H SoT ¢FAl Dl [AdRT Fled T IRl IiT BRI
)R AR a1, S O UAs FRE H THAA Fged ATl 5 HRPT H AT A Fa9e&dn, gfa gfFa

37, &9 3R g & AT Al 5o HRAT A AR (SEEAr AR &) IR gAfdror (Ader aTsat

Fr 31T REAT) ST €A1 @1 SATar 41, 3R 3186 ao7 &1 arel AT A gedfed Heldl ATl 3ergoT
& faT 3w wew, S i afed 3ma Isgg 3ad & ®A &, B ol Sdear # 30er fEaery
T ot A AR dfed AT I, Stefh HERISE S el s T FHA fgear Fe|

T 8: e Ul #t Jawear # ol REderdt it gaen & 3fOF yaufdr geaiaor #1 7§ (2015-20)
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Note: Finance Commission does not provide data for Delhi.

Sources: Report of the Fourteenth Finance Commission (2015-20); PRS.
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TS T FEAAIRA S R A Jef&r & 16 3ereh Aoier3it 3N FRhaAT & s AR Jead
TaNfT fohar 3T SEH A3t T FATCT AT AR 3T ThIRoT nfAer a1 39 iy &
TSt PN FE HaST o HT Fe A F T bg § 9o gt drel AR FATUEt F1 9T RS §O
fohet TSTAT3NT T ST IWT AR

3o IREdEl & AR F & 916 Todl o SN dole TEIA U, 398 el gar § & 3 g

ety TTUTASATT NI FEol TS| 3160 & foIw Tt o 2010-11 3R 2014-15 (13 7 o 3maver
N 3 F T 17.4% g7 Rem o Far, afra 14 @7 3maer & A ast & e Rer w
T geHT 16.5% 8 IT| 54 AT & GRIeT TAFLT &7 H 0T 4% § de 5.8% gl Ir=m| 34T
YER F 7 a7 5.2% ¥ TeHN 5.8% 3R AT e & 7 @7 3.9% § T6HW 5.1% & I

T 9: g9ic # FET & W ST FAT W@ (2010-17)
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Note: Figures for 2016-17 are revised estimates and 2017-18 budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

159 39 AT &7 5T fFar a1 ar

1. U, &. g Fr regerar F 159 G 3MANT F7 654 fFar arar §1° 3mAeT 2020 ¥ 2025
Iaf & fov frfaf@a fRfval o gegma o : (i) a2l & @y S & A e, (i) @
e, fSesh AMUR R T H Hi T 3fqer T o 8, 3R (i) vt & fodg Fufa &
FUR & 39T difeh d gargdl iR FFATAUTIErST I Taree 3qelsty I Hehl

gas fafked 3T garT &g 3R T WERT H ol Rufa w© feadr & gama & reaga
o1 fohar STwaTT| 3T e 3R TS & AlS[er ROT ERI AT FHIET HEM AR 3o Ko7 3R T
T AT A WA §U Teh USHY T FoAid oMl 3T ot & fow feafaf@a e & yede
MR s=dfea T G off & Fehel & (i) SEEar a0 & fav T3t ganr fhe v g3,
(i) GEMeT =5 &Y Seld T fGem 7 g8 wifd, 3R (iii) $7 37 ZZo1 f9Taid T dorar & # g
garfa, scafel

TodT T9IC AT § FH T T 7 o, HET &A1 W 77 7 ekt

TS HIA Tl HAWT & FA @G T W@ 8§

a¥ & YBIHIT H T 30 I 8 Tl ol YEATAd FF FI efAlel I &1 qecfdeh a9, 6
TSIC HJAT § B g Hehell &1 2011-12 3R 2015-16 & NIl AT 3T <TT & o6 H QT el
Y 91T| AT o RAAHAAR 7% HH =97 fhar| s@d I8 310 § & aeafas =97 aeie A @
FH AT| del NN 3T 37TH H H3H H e FH 3TN fHAT 1247



WRT 10: AT o N9 IoIC AT F AT 7% FA @A AT (2011-15)
AP AS BR CG DL GJ HR JK KA KL MH MP OD PB RJ TN TS UP WB
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Note: Data for Telangana from 2014-15 onwards.
Sources: State Budget Documents; RBI State of State Finances; PRS.

FFor e 3 REE & 999 7 =27 F91 7397, FoT | gaes
Iraas, TS 39§97 FT 80% UET T H TRE 11: Rt &=t & sa9 & 3% (2011-15)

AY 20% GoeTd 0T H @I & 81 2011 3R ~ Under-spending ~ Over-spending
2015 & &1 Teal & 3T Toled 0T | 6% 3R Police Zh
] Roads and Bridges
GoleTd &3 W 16% HH @< fHa| Energy 17%
IrioT R W g9 &7 @9 a7 71T, s9% Imigation
) ’ Rural Development -1
a1 s (13%) 3R wdl/eadl/3NEisT & wearor Agriculture
(13%) T T 3T &1 GEY AR TSAT A Foll W Welfare of SCIST/IOBC
e dle AT & 17% 318 @ | sqer Health
FROT 2015-16 & 36T Tl H @H] K F T Fucaton 0% B
forar I 3faRea @I g @&har &1 39 e & 20%  A0% 0% 10%  20%

Note: Over-spending implies that the actual expenditure was more

SdeX 2015 # o] fRar A1 3R IRUMEEET TSAT  than the budget estimate.

X Sources: State Budget Documents; Reserve Bank of India; PRS.
o AT 2015 # Soic WA A THG 5H Fiolall
W g dTel SFY F AT el ST AT

fdaor sk da W 3HET g

dde¥ 2016 # 500 31X 1,000 TUA & HA e RFFfed wx e v, Fwar 38 g5 a1 & g
sl @1 e & Y HeT & dR W SEAATS AL AT ST Fehlr| ot 31 fewey, 2016
faAfed et At I Seel A1 STAT FA H AR T |

Il & ShIEAS Reg- 2016 H A7 &1 facir AT o fAFEAor & 3R ==l &1 7| I8
&gl IT o AT & 56% IeTaeyT W Yl SIUR, gled, I IR IRagel S el arel &rat
T IEET AT| HIA At B T & FROT Fof &1H W Tgd T HE G & H FoI Buiforeq
$r 3EaT 20% TR FEHRY dht F FAT §, FIfFH IRA H T§ 3’H3T 60% F HAT gl AT
el deht TN fagfed el el @ seoa AR AT Fel W o9l Ush o fafdeet afat @1 gefad
o

Reg & @gr T o ARoT & a1e 3 fhareea & #& 31 3R IRUTAETRT T5T &
T 38 (RIe teee a1) 3R Ay a9 &0 Foe & e ¢&@t a5 Toed 7 fRmae
3R FET gEATRON F FHT FT IR ToT F AT §971 Grer deT R Fohal § AT Ao TR W T
& ST 3T Fehehr B

Source: Economic Review - 2016, Government of Kerala.




2014-15 ¥ FyET &=t F T F1 =77 HR 2017-18 F gRaT

fratr

2017-18 & U=aT garT fRAGT W 16% T e AT 3FAIG gl THIAA, Tg TT AStAT31 (SH

T fram #fame), Fgel @ sARG & AT iR tEvaE iR Remt & daq W) R S gl

ool & e WX Fafls W (25%) Fa I 3FHE &, STafh dolme & 37 W TN HA (9%)

T el T TEAT IWT &1 ea@ard & b oo 6T 3R wareey 3F &5 & 5o O e @
I g Fifh 98 i, HY AR areior fasra T 3w a3 gl Fd

@R 12: 2017-18 # e W Rl F1 =a Haifts
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AP AS BR CG DL GJ HR UK KA KL MP MH OD PB RJ TN TS UP WB
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Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

EATEY

2017-18 & Tl €aRT TARLT W 4% TF Fel T 35HIg 1 Ig AR AT &7 & it 1 g
¢t 3R IEgdret & AT U9 W@RET W @I A | FHH T T AT SR A s
W =7 A A § feee o Taeeg W At <ad (13%) el T IHeTHAT ST &, Sidieh
AT & e HH T (3%) FHT IEATT I@T gl

W@ifRT 13: 2017-18 & TWEeT W el FT =7 HaOF

o

15%

12.5%
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AP AS BR CG DL GJ HR JK KA KL MP MH OD PB RJ TN TS UP WB
2014-15 m2017-18

Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

FiY

2017-18 & [Tl EaRT 9 Tl T & 7% B FW &7 # T o &1 35HIg &1 587 T
S T Arstar 3N BH AT ASTAHT W AT ST aTel T ATTAST &1 S8 Il (14%), IR
YA (12%) 3R TAEITe (12%) @RI Falftieh T aal &1 ITA B



@i 14 FR W G 3R 3R/ Lo F1 =77 gEts
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AP AS BR CG DL GJ HR JK KA KL MP MH OD PB RJ TN TS UP WB
2014-15 m2017-18
Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

R
2017-18 # fag W AT €@t 5% <ag fFw A= & @HEeT g1 386 A Acas & @A g
@@ 3R ag AEF0r W R S arer 9T A &1 Je9eT o Aag W gaifas 9T (18%)
HT UFAId IW@T g, 3T a6 Y T2 (9%) F T AT gl

@i 15: g W Jenar &1 =99 a8 378w (2017-18)
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Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

AT [

2017-18 # V<Al GaRT JHUT Fhrd TR HAd TRHET 6% TT Fel T 3FAIG ¢l 0H [dffee
FmeoT T FRIEAT (S AfAeee 3 Tsw AT @ Gefda) iR Agrear e i T
AR RS AT (HAEM) ST QteAr3tt & Faeadd X Far Sier arer a7 nfAe &1 WeR &1
g FAaE (14%) § 3R 8% a1 9Radm S9mar (10%) T TATT 37T &l

@@ 16: 2017-18 # arsfior Ferg 9w e &1 ¢ g=a@ 3w

15% 5
10%

5%

0%

AP AS BR CG DL GJ HR J KA KL MP MH OD PB RJ TN TS UP WB
2014-15 m2017-18

Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.
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usH 3R o

Tt & Hgehl AR Yol W 3T Sl FF HT 4% SFF el HT TEA WM 81 TH T TSt
3R oo @t & AT 3R IWrEE W RAr e arer sgg afAd &1 oxiee (10%) 3R 3ff3er
(9%) & 3TTdcsT FaAIA® &l

W 17: ¥s&l W SHIe FT 99 @&l (2017-18)

12% 5 .
10% <
8%
6%
4%
2%
0%

AP AS BR CG DL G HR UK KA KL MP MH OD PB RJ TN TS UP WB
2014-15 m2017-18
Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

ST

2017-18 # TSAT E@RT Foll & &1F H 6% <TT o & 3FAIG ol SHH 3UHFA3T H & A drer
afeasdl, TaR Uraided W haT S arer o9 3R fastelr faaror sufaat o e s e enfae g1
SH W S Td FRHR & 22% 3 TEAe & 16% TH HT Y&dld @M g1 Jea@ad § & Tsg
forstel o & a1 3T ageeR AT AT 3.2% F TarEd JHhold A Bl

@R 18: Fot W S+ U9 FWAR F1 gaifts a9

Q|

25% S ]
20% >
15%
10%

5%

0%

AP AS BR CG DL GJ HR J KA KL MP MH OD PB RJ TN TS UP WB
2014-15 m2017-18

Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

e

TSt & e WX 379 el AT HT 4% REAT o7 3 HT Y&dia @M $HA Jiodehiaddl & deel
3R 3% 3w & A#ATT ve wERaE w9 @< arfder §1 S vd HER (8%) R Gee (6%)
T 3Mdee Fad 3 g grefiteh feoel # gfod S THR & AN e &, Tog BRIFH AR
R T AT gl

1



@ifaT 19: 55 vd FeAR 3R 9o #1 gfew W aed st @
10%

8.2%

8%
6%
4%
2%

0%

AP AS BR CG DL GJ HR J KA KL MP MH OD PB RJ TN TS UP WB

2014-15 m2017-18

Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

T/ T/ ST FT FeATor

Tadl, T 3R AHERIS & FedIoT FRAFHAT H THIORIATH & Ffanad aeaidar & fov gieed

AT 3R 3% IWEE W g arell @I AMAA g1 5 HhAT W [Affeet Iar H 3cl9T-3elT T

giar &, S To # vadr AR vHE SHEEdr W AT #ar g1 2017-18 F Jel9neT aRT TEET,

THE 3R NS HEET F FedoT W 10% I fhar Swam, e a6 30 920 (8%) 3R Fadlesh

(7%) T TATT 37T B

W 20: vaH/TEdy3ERAe F Feanr W dener AR Y g FT Faifte T

12%
10%
8%
6%
4%
2%
0%

9.7%

AP AS BR CG DL GJ HR JK KA KL MP MH OD PB RJ TN TS UP WB
2014-15 m2017-18

Note: Figures for 2014-15 are actuals and 2017-18 are budget estimates.
Sources: State Budget Documents; RBI State of State Finances; PRS.

FfFa Tt 7 urer WAT F ofiew, 23% WftaAt H HOT ETART W G FWA

IFR T=al # TaTh T grer ivasidt & 3% & &A, AT &7 3ET 2.9%

THR T Tl TS & Fol TT 3T glad T IS ©IET gl SAell ¢ TAR & 3T

TSR °1¢ & 31T Ig ¢ o 39d T av 7 30 318 fr JIWa gl e fafdes segear
& AU 38 3UR &1 39AT & Fhc B, o e dad afafaftmr ik sarsr sprarer anfer &)
2015 & 143 e 3T & goura A1 foh Tsat &1 TsrhiT are A oA SHeasdy & 3% W
e a1fgv| 38 I8 geira far o wsrerdr are f daAr @ dftsan 3.5% i g & S Fehr
g, dhad Tl ST o U AT ERT T 30T HOT 3R SATS I H §A1C TG Th| Tg Be
dhadl fArATaiad AHE 7 & Swel ¢ (i) 0.25%, 3R o a¥ A7 & RU-SHUEsdr 3eurd
25% & &A o1, 3R (i) 0.25%, 3R WS a¥ AT & ;ST A 9 T & 10% & A A
38 ST AT
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2012-13 3R 2017-18 &I 3@ &, AYFR JAT 7 IIAT AN Trer faaq 3marer fr FAuiia
AT & MR F1C I@1| ST TS 7 Ty wrer FuiRa @ar @ 3fRs @1, 3 § s 3k
FIHR (4.7%) 3R IS (5.6%)| gHY IR ALY Y&, AGNISE HR TAelelalr & TThI e Fad
A YTl

W 21: AVFAR T=AT FT TaTFNT "rer [AURT @ AT @ F7 ) T W@ (2012-17)

o AP AS BR CG GJ HR K KA KL MP MH OD PB RJ TN TS UP
0

o AR Rl
% | @ & &6 & & §F§ §@ & = 2 §8 @ & & S =

2%

-3%

4%

5%

6%

Fiscal Deficit as a % of GSDP 3% limit recommended by FC == == = 3.5% relaxed limit by FC (conditional)

Note: Average for Telangana for four out of the six years. Data for West Bengal unavailable.
Sources: State Budget Documents; PRS.

THHNEITH TFe AT 82

2003 & TG & TTRNT 3ReAcd 3R goic UeEe Ude (THIRATH Tee) TR fFar foas
&g WHR A g 3R THRT AR A dar FuRNT | s60F 91 FOT THIRETH Tae F
AT 3 Al o 39 UHHRECH Tae IR [$T| UHIRETHA Taed & 3¢y fArfafad
g (i) 3TMAT THRY SUTRSAT T HcHTTGd AT, difeh HITST &N THRT TR AN HT a1
a 93, 3R (i) TE AT fhar S 6 awwily 3UREr & wRoT @6 3uRan (cafederd 3R

Fufadl $r) gafad 7 gl &g AR T5T TN 37 3662t & gl a¥ad & favw 39 @rel 3K
AT Y FH F H 8T AT = &

THANEITH TFe Y AT

2017 3 THIRETA Reg FAS (TR : T, F o) o Fg AN T & g geras i
eufar 1 Faltem 1| A F Ao AT & AT KT (T A & T F Fo AR A
AEY &g & T H TG99 60 S &1 gora fea, St Hisiar clie & Tty ' (I ay
& fow S0 3uTREn) &1 sEAATS fhar S g1 A & g fer fh ¢ & fow Hor-shsid
39T 60% T fohaT ST =T fSIeast she 1 ROT SHSTT &1 40% 3R T=T &1 20% &
HAS A goira T a1 b 5o e & Ieeel fohet HROT & FhAT ST Fehell &, Tg TIS€ &9 &
fAeiRa gl wifRT 3N PRI &1 37 Fufaat &1 JfAgRd et $ir gaAfa 781 & S wige
SiET o AT URIRATH Tehed &y gl

HFaT U=t A Torea oAy

3R TSR T Tored Tifeaar (S Tod aRagst 3R et 3nfe Jav v st W Aol arer &g
AR ) @ TG I (S AT IR ST $FTAT TR B dTelT o) e giar g o Jeied ©rer
BT &1 VST ©1C T Ig A § o T 1 37 @l & g el & AU 3UR o 1 SR ©
o aRwafat @1 gt 76 giarl 2012-13 & 2017-18 &1 3@fr & alre 9are (2.8%), aies
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SIS (1.8%) 3R Iel (1.6%) FT TSET °TeT TG 3 AT| Iea@ad ¢ b 149 foa 3mamr
g grd fear o1 f& Tl Al YT Tsied °1el wH AT AT

o AN &1 Tg 3 & T el v a¥ A oI A1 Ao, AU q HEEh SR O
A & faU gaieq g1 Torea ARy @ fArafaf@d d@aa fea 8 @ (i) Tog gelera aREdfar ar
golel Y Fehell &, AR (ii) TE I ThMAT SAGTRAT e Fehell g1 2012-13 F 2017-18 & 3@ &
aRTeT 303, S vd AR AR WER @1 Tored IR Haifte o

@R 22: 3fAFR TsAT A TorET °rer AT FAT (2012-17)

o o \O
o & & = _
] -~ - o o g\r
o 0 X X .
g 2% - E ) N o=
72 S o Te} = o >~
1% N S - N
o o o
0%
=2 =2
1% | & = = x
) ; =
S < < S R
= 2% o ' =
2 o < 2
B 39 < *
(=1 : <

4%

@ -2.8%

AP AS BR CG GJ] HR JK KA KL MH MP OD R TN TS UP WB
Revenue Deficit as a % of GSDP

Note: Average for West Bengal for five years, Telangana for four years, and Tamil Nadu and Uttar Pradesh for three years. Data for Delhi
unavailable.
Sources: State Budget Documents; PRS

TSl §aRT 367 & 3iadia forar amar %or 3o shewsidt #71 sitaa 3% &
AdeX 2015 F hg WHR o 3ooiad BTPA TIANT  (@IRT 23: arfesr & yeiia fFar o § &

ST (363) 1 YE fohar fSad axarly fostelr Tsat F et St & fraa wfdera &1 Hor
faeRor Sufaal (Rerirn) & frle Rufa & gur 3 W 3 § (2015-16)

AT ST % | 38 Ao ¥ Ugd, AT 2015 d& ﬁg 0.5%1-5%

f3TPIET FT Fol 4 @ I3 9T F 310 47|’ BR 0.6%

S Ao # GEAER HA AT Aot & amem A o [ 0% 4o,

5 o g aut i 3™ & AT I 59 Fufaat & MP ] 4.8%

75% T F AT IR & N (AT F T T H py 30,

50% 3R @Y a¥ # AY 25% oh)| AT FH Tg iy >0 8.8%
gIaens] AT foh UH3RETA Tae & 3ded 2015-16 TS 1.3%

3R 2016-17 & T=at & T T & qoer & 3.5%

o q 0% 2% 4% 6% 8% 10%
IEp=ap=:t R AT ST |5
% @l ? H@' I Sources: MoUs signed by states on UDAY’; PRS.

3T ETTT H 19 TSI A T 12 & Aioren # Rear for 3k 3 Bepieg &1 75% ol 39
W o foram I8 2,19,834 s TUT AT AR o, G0 37 T W Fol FT gald e 62Tl
3CTEY0T & T TS oF 379el SvESdY & 8.8% & sSRT&R &l ol 3SMAT, STk gRAUM & oI
g sl 5.4%, ALT YA & ToU 4.8%, Uod & fov 3.8% 3R 3 weer & faw 3.5% ol

T T THEAT SASIRAT 3AhT NeFeidt F1 24%

FRTAT SACIRAT I & IASFPINT 81 T FISAGT § ST gU IUR &1 Hohdl & &1 3F Gofery
Ig Tohdl ocl § & o1fasy & T W KOT ot &1 3110 areqar gl T3l & UHIARETS vae
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Ig fafafse axa & & U 39el Sheaddr & frdell gfaerd gerr el @ aoa &1
AT TA & faw a8 @A 25% W AURA &1 2016-17 # S vd HAR W qad 3w
SeTeTRAT of (38R SITHSD & 49%), $HF TG 3T TG (36%) I FUTT 7T §1 @y AR ool
HT FHIAT CAGTRAT TaId A AT (6%)|

W 24: =AY W THRAT SAGIRAT 3AH Shewddt w1 24% (2016-17)

60%

49%

40% 6% 34%

3% a0
28% 26% 28% 30%
23% 23% 23%

20% 9% 16% 17% 18% 18% 19% 479,

6%

0%

AP AS BR CG DL GJ HR UK KA KL MP MH OD PB RJ TN TS UP WB
Sources: RBI State of State Finances; PRS.

Tt F g9 F HFANFT et oS & 3% v IR & ¥

Ster for qd 7 == &y oS B, Tl i 3URAT & HROT A, 3T Shrasdr & 24% & SR
ST SACTRAT STAT &1 glelifeh SHA TehiEHT CelelRal AAe gl & [SieTehr Tsat A Fo Al &
STl AT BT &

TS THPR TSR TAAcT dTel Aol 3ThAT (TTNTTS) o8 BEhieg & Holt i IR Y
& SUPT HRUT Ig & bl & [ 37 3UHAT F Fiec NBET TIT aldT § 3 THRT RS F
3eteh ToIT KT G AT AT 8 Hehell & BTelifeh 3R I 3UhH U KUT T YeaTclel 61
& 9d, Al ToT FIHRT I 3ThT TRE T AT IGAT G5l § AR 3ol T g THR T eAsiareired
AT TSl B SATAT A aRfeAT Ul SACTRAT Bl & To¥etehl Gehfcl 3mehfeaer giclr §1 2015-16 deh
[T AT VY AT ITAS SAGTRAT IoThl SuTSdr & 3% & seR A7 Tg 31T 23% Fhram
et & sfaRea o)

RIS FT Fgell § [oh T ARRAF GAGIRAT IoT TXHRT & folv ANfEH § TSeTehr HROT 37
FHRT SAGTRAT 3T 37 THHNUESS & G &1 Tg o Fgl 37 fF 3R ToF 2017-18 & IdeT 3T
& geral I AR S o AsAT A SACTRAT §& Fehell 8

@R 25: Shewdidt & gfderd & & & Iorar IRRRAT (2015-16)

15.9%
16%

12%

7.3%

5.5% 45% 52% 5.4%

8%

35% 3.9%

4% 1.5% ’ 13 2.2%
0, 0, .

1.2% 0.1% 1.2% 0 0.0% 05% 3% 0.0% 04% 1.0%

0%

AP AS BR CG DL GJ HR JK KA KL MH MP OD PB RJ TN TS UP WB

Sources: State Budget Documents; RBI State of State Finances; PRS.
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TeT H9Ar 23% I HoT WAt &t sarr AR HOT G W TF I &

TS 3T griceat (SUTREt 1 oigat) @1 23% Fel R =TT eTae W @9 ad §1 Ig T
gole AR 9iaH STl S IAr H ATF g1 S alal qodi A Treddr & wAM: 79% AR 65%
ROT ehlel H T GIcTl &1 KOT T YA TSIchall 38R 81N, 3w WAfASAIs W o &l &
ERCINII-CICRCEE I

YEfaT 26: gorme R afRTw dome A wor witaAt w1 weR e Rewr o gEe # @4 w19 § (2013-17)
100%
79%

65%

0,
e 24, 25% 31% 24% 3%
(] 0 (]
209 % 189
1% 1% 70, 13% 14% 139% 0% 10% 19% 18% 130, 16%
0

0%

AP AS BR CG DL GJ HR UK KA KL MP MH OD PB RJ TN TS UP WB
m Debt Repayment Interest Payment

Sources: State Budget Documents; PRS.

ST 7.4% $Y T W YR 9 &, AfFeT 39 A9 W 3¢ 0.2% FT Ned Fear &

ToT TEN FETIT AR, AHOT dol, Fage Tl Haidi, Tehr T 3N TER Haferar
# fder w2 §1 2015-16 # Ul 7 37 fadel W 3fraa Reet 0.2% a1l g@lr 3R T 3r9a
HTel P BIEAT el & folv 3UR F od €1 2015-16 & TSl o 3o 3UTRAT W 7.4% Ao
THT|

o 3R FgTerar wdets (1) o oA H Tg RARTT FE F g oA F 37 v der
& JgT Hed I8l g, 3T 34 olld W AU a0 3UR H wF7 Reot aret disigeq # Faer
TR ST TQIMNS78 ST Ud hRAR AT IS, [ 7.2% T &3l &7 W 3UR o 3R 23.5%
#r & W Reet gred fhar, 3 @sh Tl 1 3va et X e ex ) Reat gifder gam
3eaE@ed § o ST Ud FHR A S Ud HeAR d fafAes & fder W 3T Reet giffer
g3

@R 27: sufEt w gern @ s sk Pdr W Rest (2015-16)

o

3
0
[sg]
25% N
20%
15% = = o 2 =2
°f R = 2 B T o BR e 8 £ = T = I b g
) S 2 © (=) N x ) ~ oo
10% o 2 o 2 ~ ~ 2 ~ ~ @ © 3
© XN© © © © o © © o ©
s |2 I 0”2 =2 ® ¥ 2 05 =2 5 =2 8 B =
o | = N ~ ~ ~ N ~ = - g < G : o
o . o o o o o o o = =] (= o =}
0% T T T T T T T T T - T T — T T T — T T 1
AP AS BR CH DL G HR JK KA KL MH MP PB RJ TN TS UP

H Return on investments Interest paid on debt
Sources: Comptroller and Auditor General (2015-16); PRS.
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FfaRaa 90T =ag F1 3T §, T AN IWETT WHR T

T TEN HA TATAGATIT QU et & fow Y@ 28: sordiw 3k sifaRea sord saa A
HFH NG 1 FAfAT Fer 81 3aeor & v S
dffereg Tsg aRaga e fafAes sife T &
T WPR & 99 gl 5 AT &1 3791 Jorea
AfST g1t & 3R 39 3T U7 TR F 37097 gar
¢l 509 dieay i facdie Targedr giafad g gl

Fs g Aafrse Aofaa Fufaar & sk aaef@s
[ATU YETd R ¢ (S el SHRCFR SAAECHT
a5 AR FgTEw) | Y HUfe AU YeT AT §,
S U el 3T, Thell 3Tt 1 AT 3R arye
& fov e AT O Frt & $o FEEIT o
3ot g1 Hhl g

» PR F IG5 FEHAT F At 3R TG
FI 3HifST &er ganr foram Srar &1 &er dr Rada
ST ToT AR S FRE 3T afeern dee: @ 5w eEfle e, IR
3SR ganT A S ¥ Fifh Sy § gger A R
Tod TAETRAHT G 3o7h GG B FR A& Jeiaely TN A & IS6A g THA

Legislature’s role  Auditor’s role

Sources: PRS.

o SraT| ¥E 3ea AT S Ageaqet & T F [T 2.6 a@ W), e dRiky
THaT ¢ & e soc @1 aieT & o (1.25 oM@ =R & 9T o 3qfd) 3R
FEcaqOT ¢ 3R 96 WHR eaRT P F S T gl vg 9l Rew & @OT 30
At & ar i Hr B HRHAT I AT el I TEaT @M T

* S O FT Gioded S Thell @ HHAOT e 3o FRIHAT I HRATITT Hel & oAU
HigeT FAET g1 TehdT| A wioFed & T T57 HfARFT TTET oot HT T F
WERT T HRAUTeF TAAA & HOT W IS #I ASTAT T TET &1 $HS T 384 31
& @l ¥ gt T o vl & aiw AIaSies &1 & 3umA F UE A ¢
At B o S §, o CoifdE Ry foer O 3R WSS A F 30 5
T HOT T WERT &GS § e fmrg  FEPA! 1 AR FeA F fAw 3UR A E,
A& | TIHR 31 HON W IARE &t B

Sources: Telangana Budget Documents; PRS.

1. Delhi Value Added Tax Act, 2004; Tamil Nadu Value Added Tax Act, 2006.

2. Report of the Fourteenth Finance Commission, February 2015,
http:/www.prsindia.org/uploads/media/Report»20Summaries/14th%20Finance%20Commission%20Report.pdf.

3. ‘Cabinet approves setting up of the 15th Finance Commission’, Press Information Bureau, Cabinet, November 22, 2017; S.0. 3755(E), Gazette of
India, Ministry of Finance, November 27, 2017, http./egazette.nic.in/WriteReadData/2017,/180483.pdf.

4. Data has been taken from the Annual Financial Statement of state budget documents.
5. UDAY (Ujwal DISCOM Assurance Yojana) for financial turnaround of Power Distribution Companies, Press Information Bureau, Cabinet,
November 5, 2015.

6. Report of the Comptroller and Auditor General of India on State Finances for the year ended 31 March 2016 for Rajasthan,
http./cag.gov.in/sites/default/files/audit_report_files/Rajasthan_Report No 6 _of year 2016_State_Finances.pdf.

7. Report of the Comptroller and Auditor General of India on State Finances for the year ended 31 March 2016 for Maharashtra,
http./cag.gov.in/sites/default/files/audit_report_files/Maharashtra_Report_No_6_of _2016_on_State_Finances.pdf.

8. Report of the Comptroller and Auditor General of India on State Finances for the year ended 31 March 2016 for Gujarat,
http:/www.cag.gov.inssites/default/files/audit _report files/Gujarat220Report%20N0%205%200f%202016%20State%20Finances.pdf.
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